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Auditors’ Report

W= have audited the accompanying financial statements of “Trading Corporation of Bangladesh (TCB)” which
ssmprises the Statement of Financial Position as on 30™ June, 2018 and the related Statement of Comprehensive
Jscomme and Statement of Cash Flows for the year then ended and a summary of significant accounting policies
e other explanatory schedule.

Msmsgement’s responsibility for the financial statements

Mmasement is responsible for the preparation and fair presentation of these financial statements in accordance
it Bangladesh Accounting Standards (BAS), P068 of 1972 and other applicable laws and regulations. This
s=pemsibility includes : designing, implementing and maintaining internal control relevant to the preparation and
s presentation of financial statements that are free from material misstatements, whether due to fraud or error ;
sme and applying appropriate accounting policies ; and making accounting estimates that are reasonable in

* responsibility

sesponsibility is to express an opinion on these financial statements based on our audit. We conducted our
= accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

statements are free of material misstatement.

smd involves performing procedure to obtain audit evidence about the amounts and disclosures in the
sal statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
of material misstatement of the financial statements, whether due to fraud or error. In making those risk
we consider internal control relevant to the entity’s preparation and fair presentation of the financial
in order to design audit procedures that are appropriate in the circumstances, but not for the purposes of
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
of accounting policies used and the reasonableness of accounting estimates made by management.

Belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion the financial statements prepared in accordance with Bangladesh Accounting Standard (BAS) give
and fair view of the state of affairs of the corporation as on 30™ June, 2018 and of the results of its operation
gomply with the P068 1972 and other applicable law and regulations.

report that :
We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof.
(&) In our opinion proper books of account as required by law have been kept by the corporation so far as it
appeared from our examination of those books.
{c) The corporation Statement of Financial Position, Statement of Comprehensive Income and Statement of
Cash Flows dealt with by the report are in agreement with the books of account and returns;
d)  The expenditure incurred was for the purpose of the corporation business.

@
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Dused. Dhaka. MAF 0.

The 26® September, 2018. @Rﬁeﬁd Accounta!nts
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TRADING CORPORATION OF BANGLADESH (TCB)
TCB Bhaban, Kawran Bazar ,Dhaka.

Statement of Financial Position

As at June 30, 2018
Current Year Last Year
PARTICULARS Notes 2017-2018 2016-2017
Amount (Tk.) Amount (Tk.)
EMPLOYMENT OF FINANCE
A Fixed Assets (at cost) 4 694,701,762 647,489,259
Less: Accumulated Depreciation -389,012,117 -359,916,281
305,689,645 287,572,978
Add: Capital Work in Progress 5 - -
305,689,645 287,572,978
B.  Current Assets
Loan and advances to employees 6 4,396,110 4,017,596
Temporary advance 7 439,669 59,776
Claims Receivable 8 30,600,181 30,600,181
Accounts Receivable 9 96,697,497 96,921,729
Stock in Trade 10 227,717,591 99,218,900
Deposits and Advances 11 751,850 751,850
Advance Income Tax 12 147,793,514 145,856,228
Advance Rent 13 647,990 613,990
Cash and Bank Balances 14 2,069,125,141 1,857,959,685
2,578,169,543 2,235,999,935
i :Curren
Deposits and advances payable 15 193,917,500 185,742,285
Accounts Payable 16 31,403,419 5,427,907
Staff Provident Fund 17 1,704 1,704
L. T. R. with Bank 18 505,186,477 158,718,816
730,509,100 349,890,712
D. Net Current Assets (B-C) 1,847,660,444 1,886,109,223
E  Net Assets (A+D) 2,153,350,089 2,173,682,201
SOURCE OF FINANCE
Capital Reserves
Authorised Capital 19 10,000,000,000 10,000,000,000
F.  Capital Fund 20 50,000,000 50,000,000
G.  Specific Reserve 21 275,573,467 275,573,467
H  General Reserve 22 154,904,981 154,904,981
1 Retained Earnings 23 1,574,539,114 1,594,871,226
Provision for Tax - -
J. Total Equity 2,055,017,562 2,075,349,674
K Accounts with Government 24 98,332,527 98,332,527
L Equity and Government Support 2,153,350,089 2,173,682,201
The accompanying notes form an integral part of this Statement of Financial Position
As per our annexed report of even date.
Dated, Dhaka.
The 26th September 2018
M A FAZAL & !
Chartered un
_:_3‘ FAZA_ % q\
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TCB Bhaban, Kawran Bazaar .Dhaka.

Statement of Comprehensive Income
For the year ended 30th June, 2018

—‘S

MASUD ALTAF & CO.
Chartered Accountants

TRADING CORPORATION OF BANGLADESH (TCB)

AMOUNT AMOUNT
S IULAR e 2017-2018 2016-2017
‘Sale of imported merchandise 25 258,616,384 502,181,542
Cost of purchase goods 26 387,320,233 562,453,634
s Loss on import sales (Note-G) -128,703,849 -60,272,092
Add Profit on export 27 . -
Gewss Operational Loss (A+B) -128,703,849 -60,272,092
Management Expenses
28 148,890,323 98,397,721
Expenses 29 90,004,522 80,187,830
Expenses 30 9,125,719 12,643,109
248,020,564 191,228,660
Operational Loss (C-D) -376,724,413 -251,500,752
Add Other income and gains 31 296,524,700 201,612,469
before taxation (E+F) -80,199,714 -49,888,283
Less Provision for Taxation =
Lass after Taxation (G-H) -80,199,714 -49,888,283
Add Subsidy 59,911,018 340,858,168
Balance brought forward from previous year [ 1,594,871,226] [ 1,303,497,356]
Adestment of previous year Income tax. - -
Total (K+L) 1,654,782,244 1,644,355,524
Adpestment of Income tax provided for previous year - -
1,654,782,244 1,644,355 524
Adestment for prior year A/C 32 -43,416 403,985
Seb-Total 1,654,738,828 1,644,759,509

Tetal (1-0)

Less: Contribution to National Exchequer

1,574,539,114 1,594,871,226
—_— et

Tewal (P-Q) 1,574,539,114

1,594,871,226

Balance Carried Forward to Balance Sheet

1,574,539,114

1,594,871,226

As per our annexed report of even date.

MAF ;
Chartered untants
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The accompanying notes form an integral part of this Statement of Comprehensive Income.
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TRADING CORPORATION OF BANGLADESH (TCB)
TCB Bhaban, Kawran Bazaar, Dhaka.

Cash Flow Statement
For the year ended 30th June, 2018
AMOUNT AMOUNT
EECLTANS 2017-2018 2016-2017
FLOWS FROM OPERATING ACTIVITIES:
FLOWS FROM OPERATION:
Net profit after tax for the year -80,199,714 -49,888,282
Depreciation : 29,095,836 26,436,411
Previous year adjustmen -43,416 403,985
Subsidy 59,911,018 340,858,168
in Net Current Assets and Liabilities:
Provision for Income Tax - -
Decrease/ Increase in Loan & Advances -378,514 -913,016
Decrease/ Increase in Temporary Advance -379,893 15,639
Decrease/ Increase in Claim Receivable -
Decrease/ Increase in Account Receivable 224232 792,452
Decrease/ Increase in Stock in Trade -128,498,691 -28,510,989
Decrease/ Increase in Deposit & Advance - -
Decrease/ Increase in Advance Income Tax -1,937,286 3,021,476
Decrease/ Increase in Advance Rent -34,000 158,759
Decrease/ Increase in Deposit & Advance Payable 8,175,215 4,340,883
Decrease/ Increase in Account Payable 25,975,512 -1,754,175
Decrease/ Increase in Staff Provident Fund - -926
Net Cash Flows From Operating Activities -88,089,701 294,960,385
FLOWS FROM INVESTING ACTIVITIES:
Addition of Fixed Assets -47,212,503 -41,008,856
Adjustment of Fixed Assets During the Year - 840,762
Net Cash Flows Used in Investing Activities -47,212,503 -40,168,094
{CASH FLOWS FROM FINANCING ACTIVITIES: 346,467,661 38,140,418
LTR with Bank 346,467,661 38,140,418
NET CASH FLOWS DURING THE YEAR (A+B+C): 211,165,457 292,932,709
Opening Cash & Cash Equivalents 1,857,959,684 1,565,026,975
Clesing Cash & Cash Equivalents 2,069,125,141 1,857,959,684

Dhaka
The 266 September 2018

(A1 ), S

M A FAZAY, & C ( N\ ;
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TRADING CORPORATION OF BANGLADESH (TCB)
TCB Bhaban, Kawran Bazar, Dhaka.

Notes to the Financial Statement for the year ended 30th June, 2018.
1% Reporting Entity
i Legal Status and Activities of TCB :

Trading Corporation of Bangladesh (TCB) was set up under president’s order No. 68 of 1972 (Amended up to
2015)

Subject to the provisions of this order, the functions of the Corporation shall be :

2}  To carry on the business of imports and exports of goods, commodities, materials and merchandise from
and to all countries in the world in accordance with the policy of the Government from time to time.

2a) To buildup and maintain sufficient buffer stock of essential commodities in accordance with the direction of
the Government from time to time.

B) To arrange for the sale and distribution of the goods, commodities, materials and merchandise imported [
and procured locally] by it and to appoint dealers, agents, and other means for the purpose subject to
Govemnment directives from time to time in this regard, and

¢) To do all other acts and things connected with or ancillary to any of the matters referred to in clause [ (a),
(aa) and (b)]

Address :
The Registration office of the Organization is situated at Kawranbazar, Dhaka-1215, Bangladesh.

Segment Reporting :

No segment reporting is applicable for the Organization as required by BAS 14: Segment Reporting as the
Organization has only one reportable segment and the operation of Organization is within the geographical
t=mitory in Bangladesh.

Components of the financial Statements :

According the BAS-1 “Presentation of Financial Statements” the complete set of Financial Statements includes
the following components:

1) Statement of Financial Position as at 30th June, 2018.

u) Statement of Comprehensive Income for the year ended 30th June, 2018.

m) Statement of Cash Flows for the year ended 30th June, 2018.

i) Accounting Policies and Explanatory Notes for the year ended 30th June, 2018.

Basis of Presentation of Financial Statements :

Basis of Measurement :

The financial statements have been prepared on the historical cost convention and therefore do not take into
consideration the effect of inflation.

Going Concern :
The Organization has adequate resources to continue in operation for the foreseeable future. For the reasons the
Directors continue to adopt going concern basis in preparing the accounts.

Presentation of Financial Statements :
The presentation of financial statements is in accordance with the guidelines provided by BAS — 1. |

Reporting vear :
The financial year of the corporation covers its year from 1st July 2017 to 30th June 2018.

(1=




& CO. MASUD ALTAF & CO.

Accountants Chartered Accountants
Reporting Currency :
The fSnancial statements are prepared and presented in Bangladesh Currency (Tk.) which is Organization's
Smcoonal currency.

Kev Accounting Estimates and Judgments in Applying Accounting Policies :

"The preparation of financial statements inconformity with BFRS’s including BAS’s requires managements to
make the judgments, estimates and assumption that affect the application of the accounting policies and the
s=poried amounts of assets, liabilities, income and expenses and for provisions, contingent liabilities and
sommmgent assets and liabilities that require disclosures during and at the date of the financial statements. Actual
sesults may differ from these estimates. Estimates and underlying assumption are reviewed as ongoing concern
Besis. Rewisions of accounting estimates are recognized in the year in which the estimates is revised and in any
Samure year affected.

= parucular, information about the significant key areas of estimation, uncertainly and critical judgments in
applyme accounting policies that have the most significant effect on the amounts recognized in the financial
‘ssmements are described in the following notes:

Nae= No. 3.01 4 Depreciation and Amortization.
M= No. 3.04.0 Inventory Valuation.

Nae= No. 3.06.0 Revenue.

M= No. 3.02.2 Short term Payables.

Acceunting Principles and Policies :

Specific accounting policies were selected and applies by the Organization’s management for significant
wmmsaction and events that have a material effect within the framework of BAS-1 “Preparation of Financial
Semements” and BAS-34 “Interim Financial Reporting” in preparation and presentation of the financial
s=mements. The previous year’s figures were presented in the financial statements in accordance with the same
#ccounting principles.

The accounting principles and policies in respect of material items of financial statements set out below have
Besn applied consistently to all years presented in these financial statement:

Assets and basis of their Valuation
Preperty, Plant and Equipments

Recognition and Measurements :

These are capitalized at cost of acquisition and subsequently stated at cost less accumulated depreciation in
wompliance with the benchmark treatment of BAS-16 “Property, Plant and Equipment”. The cost of acquisition
of an asset comprises its purchase price and any directly attributable cost of bringing the asset to its working
wondition for its intended use inclusive of inward freight, duties and non-refundable taxes. In a situation where it
«an clearly be demonstrated that expenditure has resulted in an increase in future economic benefit expected to
Be obtained from the use of the fixed assets, the expenditure is capitalized as an additional cost of the assets.
Cost also includes initial estimate of the cost dismantling, removing the item and restoring this site (generally
called asset retirement obligation) are recognized and measured in accordance with BAS-37: Provision,
Comtingent Liabilities and Contingent Assets.

Maint Astivities :
Expenditure incurred after the assets have been put into operation, such as repairs & maintenance is normally
charged off as revenue expenditure in the year in which it is incurred.

Sebsequent Cost :

The cost of replacing part of an item of property, plant & equipment is recognized in the carrying amount of the
mem if it is possible that the future economic benefits embodied within the part will flow to the corporation and
s cost measured reliably. The cost of the day of day servicing of property and equipment are recognized in the
Statement of the Comprehensive as Incurred.




MASUD ALTAF & CO.
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i Tangible Fixed Assets :
As reguered in Paragraph 43 of BAS-16 Property and Equipment, depreciation in respect of all fixed assets is
peowaded to amortize the cost of the assets after commissioning, over their expected useful economic lives in
‘sccordance with the provision of BAS-16 “Property, Plant and Equipment”.

Mo depreciation has been charged on land and land development. Depreciation on all other fixed assets is
somputed using diminishing balance method in amount sufficient to write-off depreciable assets over their
esmmmated useful life. Depreciation has been charged on additions and when it is used. Expenditure for
msssenance and repairs are expenses; major replacement, renewals and betterment are capitalized. the cost of
scowmulated depreciation of depreciable assets retired or otherwise disposed off are eliminated from the assets
e accumulated depreciation and any gain or loss on such disposal is reflected in the comprehensive income
smssements for the year ended.

‘The annual depreciation rates applicable to the principle categories are :

Casegory of fixed assets Rate of Depreciation in (%)
Land & Land Development -
{¥5ce Building & Construction 10.00
Wesadennial Building & Construction 10.00
Farmsture & Fixtures 15.00
0= Equipments 15.00
Godown Equipments 15.00
Godown & Construction 10.00
Elecincal Equipments 20.00
Miosor Vehicles 20.00
B Cycle & Motor Cycle 15.00
Library Books 15.00
Computer Machine 15.00
‘Generator 20.00
D5ce Renovation 10.00
Osher Equipments 15.00
Carpet & Curtains 15.00
Depreciation has been allocated to administrative expenses consistently.

i ents :

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabilities or
‘egusty instrument of another entity.

Fimancial Assets :

The Corporation initially recognizes receivables and deposits on the date that they are originated. All other
Smancial assets are recognized initially on the date at which the corporation becomes a party to the contractual
peowisions of the transaction.

The Corporation derecognizes a financial asset when the contractual right or probabilities of receiving the cash
Sows from the assets expired, or it transfers the rights to receive the contractual cash flows on the financial asset
= transaction in which substantially all the risks and rewards of ownership of the financial asset are transferred.

Fmancial sset includes trade receivables, advances, deposits & pre-payments cash and cash equivalents.

TIrade Receivables :

Accounts receivable are created at original invoice amount less any provision for bad and doubtful debts.
Provisions are made where there is evidence of a risk of nonpayment, taking into account ageing, previous
experience and general economic conditions. Where accounts receivables are determined to be uncollectible it is
written off, firstly against any provision available and then to the statement of comprehensive income.
Subsequent recoveries of the amounts previously provided for are credited to the statement of comprehensive
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Advance. Deposits and Prepayments :
Advances are initially measured at cost. After

Bmmal recognition, advances are carried at cost less deductions, adjustments or charges to other account heads.
Deposits are measured at payment value. Prepayments are initially measured at cost. After initial recognition,
#e=payments are carried at cost less charges to statement of comprehensive income.

Lash and Cash Equivalents :

For the purposes of the statements of financial position and the statements of cash flows, cash in hand at bank
Salances represent cash and cash equivalents considering the BAS-1 “Presentation of Financial Statements” and
BAS-7 “Statement of Cash flows” which provide, that cash and cash equivalents are readily convertible to

Mmown amounts of cash and are subject to an in significant risks of changes in value and are not restricted as to
use

Fmancial Liability :
‘The Corporation initially recognizes debt securities issued and subordinated liabilities on the date that they are

wngmated. All other financial liabilities are recognized initially on the transaction date at the corporation
Secomes a party to the contractual provision of the liability.

“The organization derecognizes a financial liability when its contractual obligations are discharged or cancelled
ar expire.
Fmancial Liabilities include loans and borrowing, accounts payables and other payables.

Laans and Borrowings :

Pemapal amounts of the loans and borrowings are stated at their amortize amount. Borrowings repayable after
‘wedve months from the date of statement of financial position are classified as noncurrent liabilities whereas the
porson of borrowings repayable within twelve months form the date of statement of financial position, unpaid
mm=rest and other charges are classified as current liabilities.

The corporation recognizes a financial liability when its contractual obligations arising from past events are
@=mam and settlement of which is expected to result in an outflow from the entity of resources embodying
‘ecomomic benefits.

JImpairment of Assets :

The corporation recognizes a financial liability when its contractual obligations arising from past events are
e=man and settlement of which is expected to result in an outflow from the entity of resources embodying
comomic benefits.

Jsventories :

% compliance with the requirements of BAS-2 “Inventories”, Inventories are stated at the lower of cost and
pealizable value.

The cost is calculated on weighted average method consistently. Costs comprise expenditure incurred in the
mormal course of business in bringing such inventories to its location and conditions. Where necessary, provision
= made for obsolete, slow moving and defective inventories “if any” identified at the time of physical
wenfication of inventories.

Net realizable value is based on selling price less any further costs expected to be incurred to make the sale.

Imventories comprise of CA firm, Accessories, Packing Materials, Stores & Spares, Work-in-Process and
Smshed Goods. They are stated at the lower of cost or net realizable value in accordance with BAS-2
“Imventories” after making due allowance for any obsolete or slow moving items. The cost of inventories is
assigned by using weighted average cost. Net realizable value represents the estimated selling price for the
mventories less all estimated cost of completion and cost necessary to make the sale.

Category of Inventories Basis of Valuation
Materials At Cost price Method
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Seatement of Cash Flows :

Semement of Cash Flows is prepared principally in accordance BAS-7 “Statement of Cash Flows” and the cash
Sows from operating activities has been presented under direct method as require by the Securities and
Exchange Rules, 1987 and considering the provisions that “Enterprises are Encouraged to Report Cash Flow
Foom Operating Activities Using Direct Method.

Recognition :
Revenue represents invoice value of sales. Revenue is recognized when sales are made. Invoices were made
afer satisfying the following conditions as prescribed by BAS-18 “Revenue Recognition”.
3} e significant risks and rewards of ownership of the sales have been transferred to the buyer;
%) the amount of revenue was measured reliably;
1) it 1s probable that the ecinomic benefits relating to the transactions will flow to the corporation:
%) neither continuing managerial involvement nor effective control usually associated with ownership of the
policy was retained by corporation; and
1%} cost relating to the transaction was measured reliably.

Liabilities and Basis of their Valuation :

Liabilities for Expenses and finance :

Lishilities are recognized for amounts to be paid in future for goods and services received, whether or not billed
By the supplier.

B iions :
The preparation of the financial statements in conformity with BAS-37 “Provision, Contingent Liabilities and

Contingent Assets” requires management to make estimates and assumption that affect the reported amounts of
and expenses, assets and liabilities during and at the date of the financial statements.

& accordance with the guidelines as prescribed by BAS-37 provisions were recognized in the following
e

When the corporation has a present obligating as a result of past event;

When it is probable that an outflow of resources embodying economic benefits will be required to settle the

woblgation; and

Rehisble estimates can be made of the amount of the obligation.

We have shown the provisions in the balance sheet at an appropriate level with regard to an adequate provision

for nsk and uncertainties. An amount recorded as a provision represents the best estimates of the probable

expenditure required to fulfill the current obligation on the balance sheet date.

Foreign Currency Translation :

Transactions in foreign currencies are translated into Bangladeshi Taka at the exchange rate prevailing on the
date of transaction in accordance with BAS-21 “the Effects of Changes in Foreign Exchange Rate”. “Foreign
cwrrency receivable against export sale has been accounted for on the basis of actual amount received
subsequently.

Repairs, Upkeep and Maintenance Charges :

They are usually charged out as revenue expenditure in the year in which it is incurred.

ibility for Preparation and Presentation of Financial Statements :

The Board of Directors is responsible of the preparation and presentation of the financial statements as per
reguirements of Companies Act, 1994.

Events after the reporting year :

Where necessary all the material events after the reporting year have been considered and appropriate
adustment/disclosure have been made in the financial statements.

Comparative Figures :
Comparative Figure and account titles in the financial statements have been re-arranged and classified, where
mecessary, to confirm with changes in presentation in the current year.
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Tk.

Blows

PARTICULARS

Balance as on 01-07-2017
A42 purchase during the year
Taoeal Fixed Asset at Cost

Lass adjustment during the year
‘Fimad asset at Cost after Adjustment
Less Accumulated depreciation
Balance as on 30.06.2018

TK.

Tk.

Principal Office, Dhaka
Uttara Housing Complex
Year
1985-86
1986-87
1990-91
1991-92
1992-93
1993-94

Tetal:

LOAN AND ADVANCES TO EMPLOYEE Tk.

Details are as under:

Particulars

Advance against Salary and allowance
Advance against house building
Motor Cycle

Cwcle Advance

Flood Advance

‘Welfare Advance

Car Advance

House repairing loan & advance
Computer Loan Advance

Tetal: TK.

TEMPORARY ADVANCES : Tk.
Details of the above balance is as under:

Particulars

Advance against Foreign Tour

Advance against Local Travel

Advance against Office Expenses

Advance against Operational Expenses

Total: TK.

10
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305,689,645

‘T represents the written down value of fixed assets as on 30.06.2018 and is made up as

AMOUNT AMOUNT
2017-2018 2016-2017
647,489,259 606,480,403
47,212,503 41,008,856
694,701,762 647,489,259
694,701,762 647,489,259
-389,012,117 -359,916,281
305,689,645 287,572,978
AMOUNT AMOUNT
2017-2018 2016-2017

Capatal Work in Progress 840762.00 has been transferred to Fixed Asset (Land & Land Development) as per
s=commendation of C A Firm verifying the account of 2015-2016.

4,396,110
AMOUNT AMOUNT
2017-2018 2016-2017
11,297 11,297
303,983 585,344
385,533 291,204
360 360
738 738
919,787 941,097
1,054,100 846,042
567,736 483,814
1,152,576 857,700
4,396,110 4,017,596
439,669
AMOUNT AMOUNT
2017-2018 2016-2017
259,021 32,976
180,648 26,800
439,669 59,776




ABLE :

Jesms wath Insurance Co.
gms wath Custom Authority
pms Others

DCOUNTS RECEIVABLE :

Debtors (9.01)
Receivable (9.02)
receivable (9.02)
Grand Total (A+B+C):

TRADE DEBTORS :

Be=sk up of it as follows

[Bead Office, Dhaka.

Seas (1975)
e Traders (1974-75)
Sab-Total:

Debtors

Court case no MS 1/90

Sab-Total:

Tetal trade debtors (A+B):

of the above balance are as under:

of the above balance are as under:

Samabaya Marketing Society (1972-74)
Consumer Suppliers Corporation (Coscor)
Samabaya Shilpa Samity (1972-75)

Hardeo Glass Aluminum & Silicate Works Dhaka
M's Kamaphuly Ray & Chemicals Ltd. Chittagong

TK.

TK.

TK.

TK.

M.S. 88/92
M.S. 7/92
M.S 75/92
M.S. 59/78
M.S. 60/78

TK.

TK.

7
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30,600,181
AMOUNT AMOUNT
2017-2018 2016-2017
1,717,268 1,717,268
28,710,802 28,710,802
172,111 172,111
30,600,181 30,600,181
96,697,497
AMOUNT AMOUNT
2017-2018 2016-2017
64,894,808 64,894,808
31,721,139 31,945,371
81,550 81,550
96,697,497 96,921,729
64,894,808
AMOUNT AMOUNT
2017-2018 2016-2017
63,860,646
46,668,442 46,668,442
11,560,101 11,560,101
5,532,103 5,532,103
50,000 50,000
50,000 50,000
63,860,646 63,860,646
1,034,162
AMOUNT AMOUNT
2017-2018 2016-2017
703,304 703,304
330,858 330,858
1,034,162 1,034,162
64,894,808 64,894,808
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SUNDRY AND RENT RECEIVABLE: TK. 31,802,689
AMOUNT AMOUNT
2017-2018 2016-2017
Principal Office, Dhaka [ 2,654,342 2,654,342
Office, Dhaka 26,740,870 26,740,905
Regional Office, Chittagong z =
Office, Khulna 2 =
Igln‘ Office, Rajshahi 2,325,927 2,492,236
Office, Rangpur - 57,888
Regional Office, Barisal = s
Regional Office, Sylhet = =
Camp Office, Mymensing = F
Office, Tangail =
Rent receivable Principal Office 81,550 81,550
TK. 31,802,689 32,026,921
STOCK IN TRADE : TK. 227,717,591
“This represents value of stock in trade at 30 June 2017 Broken down as under:
ey
AMOUNT AMOUNT
Name of Commodities 2017-2018 2016-2017 |
Sugar (BSFIC) 615,137 18,269,708
Sagar (City Sugar) 64,713,528
Rad Lentil 44,555,759 68,747,930
Soyabean Oil 61,311,593 12,201,263
Chuck Pea 56,521 575
Dates
Paim olin
Total TK. 227,717,591 99,218,900
DEPOSIT AND ADYAZ22= AND ADVANCE : TK. 751,850
This is as per last year audit report. AMOUNT AMOUNT
Details are as under: 2017-2018 2016-2017
Custom Authority 60,000‘ 60,000
Port Authority 5,000 5,000
Authority 86,850 86,850
Deposit with Telephone Dep't. 500,000 500,000
(Osher Deposits 100,000 100,000
TK. 751,850 751,850
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ADVANCE INCOME TAX ;

PARTICULARS

Advance Income Tax
Employee income Tax
L T. Deduction at source

Year wise Advance Income Tax paid as under

Prior to year 1999-2000
For the year 2000-2001
2001-2002

2002-2003

2003-2004

2004-2005

2005-2006
2006-2007

2007-2008

2008-2009

2009-2010

2010-2011

2011-2012

2012-2013

2013-2014

2014-2015

2015-2016

2016-2017

2017-2018

Teotal:

Ip ADVANCE RENT ;
Offfice wise breakup of the above balance is as under

Particulars .

Pmmcipal Office, Dhaka

Regional Office, Dhaka

Regional Office, Chittagong

Regronal Office, Khulna

{ Regional Office, Rajshahi

i Begional Office, Barisal

Bagronal Office, Rangpur

ingromal Office, Moulvibazar
ch Office, Mymensing

13
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147,793,514
AMOUNT AMOUNT
2017-2018 2016-2017
21,880,942 24 419,435
125,912,572 121,436,793
147,793,514 145,856,228
AMOUNT AMOUNT
2017-2018 2016-2017
25,881,091 25,881,091
7,225,339 7,225,339
23,108,658 23,108,658
10,253,637 10,253,637
11,454,550 11,454,550
8,234,363 8,234,363
7,737,444 7,737,444
6,976,694 6,976,694
10,497,922 10,497,922
12,354,215 12,354,215
21,500,785 21,500,785
200,000 200,000
6,256,183 6,256,183
-2,269,688 2,269,688
18,644,841 18,644,841
-17,296,673 -17,296,673
-1,881,657 -1,881,657
-3,021,476 -3,021,476
1,937,286 -
147,793,514 145,856,228
647,990
AMOUNT AMOUNT
2017-2018 2016-2017
398,714 398,714
74,136 74,136
12,500 18,500
40,000 -
122,640 122,640
647,990 613,990
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CASH AND BANK BALANCE : Tk. 2,069,125,141
This is the balance of cash, bank and FDR as on 30.06.2018
. AMOUNT AMOUNT
Particulars 2017-2018 2016-2017
Cash in Hand (Note-14.01) 64,333 46,609
Cash at Bank (Note- 14.02) 2,069,060,808 1,857,913,076
TK. 2,069,125,141 1,857,959,685
CASH IN HAND (Petty Cash): Tk, 64,333
This consists of the following;
Name of the Office
Cash Petty Cash Total
Principal Office, Dhaka - 60,737 60,737
Regional Office, Dhaka - - -
Regional Office, Chittagong - 2,878 2,878
Regional Office, Khulna - 718 718
Regional Office, Rajshahi - - -
Regional Office, Barisal - - -
Regional Office, Rangpur - - -
Regional Office, Moulavibazar - - -
Regional Office, Maymensing - - -
Regional Office, Tangail
- 64,333 64,333
pae2 CASH AT BANK : Tk 2,069,060,808
j This consists of the following;:
1 " R at Principal Office, Dhaka Tk. 1,843,430,575
| %;FSDTD & CA Bank Balances at Principal & RO Tk "~ 225,630,233
3 Total 2,069,060,808
() FDR at Principal Office, Dhaka
Bank-wise FDR position is noted below:
FDR Issuing Bank Closing Balance (Tk)
Basic Bank Ltd. 552,663,379
South Bangla Agriculture & Commerce Bank Ltd. 233,128,840
Sonali Bank Itd. 107,291,990
First Security Islami Bank Ltd. 256,485,294
Janata Bank Ltd. 204,574,031
Standard Bank Lid. 54,143,172
Social Islami Bank Ltd. 77,053,559
NRB Global Bank Ltd. 358,090,310
Total 1,843,430,575
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A & CO. MASUD ALTAF & Co. ,
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@) STD & CA Bank Balances at Principal & Regional Offices
Name of the Office Current A/C STD A/C TOTAL
Principal Office, Dhaka 42868 18,459,734 18,502,602
Regional Office, Dhaka 44232 61,848,923 61,893,155
Regional Office, Chittagong 1177908 11,761,690 12,939,599
Regional Office, Khulna 502464.5 23,195,466 23,697,930
Regional Office, Rajshahi 524961 17,997,551 18,522,512
Regional Office, Rangpur 141430 29,611,969 29,753,399
Regional Office, Barisal 1156399 14,558,098 15,714,497
Regional Office, Moulavibazar 179915 9,888,878 10,068,793
Regional Office, Maymensing 16806.5 . 34,520,940 34,537,747
Regional Office, Tangail - - -
3,786,984 221,843,249 225,630,233
DEPOSIT AND ADVANCES PAYABLE : Tk. 193,917,500
Al ADVANCES PAYABLE ;
AMOUNT AMOUNT
Particulars 2017-2018 2016-2017
Security Deposit & Earnest Money 192,726,563 184,551,348
Customers Advance - -
Advance rent 1,190,937 1,190,937
Sundry Deposit Payable - -
Tetal: TK. 193,917,500 185,742,285
ACCOUNT PAYABLE : Tk. 31,403,419
AMOUNT AMOUNT
, 2017-2018 2016-2017
L Payable to Employees - -
E Payable to Administrative Expenses - -
. Payable to Consignment Expenses
I Payable for Assets Purchases
} Payable for Operating Expenses 959,822 -959,822
i Bomus Payable
| Revenue Stamp 800 800
| Lisbslities for professional foes
b o with holding
E Caporate Tax Payable - -
i Gaoup Insurance Payable - -
: Uimion Subscription payable 5,875 5,875
OB Office Welfare Association 2,575 2,575
 Paysble 1o Custom Authority (Sugar)
TR interest Payable 30,596,637 5,061,914
. @her deduction Payable 1,757,354 1,316,565
l Tetal: TK. 31,403,419 5,427,907

18




AFF PROVIDENT FUND :

PF Contribution (Employees)
Staff Retirement gratuity

PF Contribution TCB

PF Loan realization

Staff Benevolent Fund

Staff Welfare Fund

Total:

LTR with Bank :

Sonali Bank, Motijheel

of 1972 (Amended upto 2015)

YEAR

1974-75
1975-76
1976-77
1978-79
1979-80
1980-81
1983-84
1984-85
1986-87
1987-88
1988-89
1993-94

CAPITAL FUND : TK. 50,000,000

This amount denoted share capital of TCB and comprises excess of assets over
hiabilities taken over by TCB on its creation in 1972 and subsequent transfers from
profits from time to time to augment its equity structure.

16
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Tk. 1,704
AMOUNT AMOUNT
2017-2018 2016-2017
-10,840 -10,840
2,897 2897
9,647 9,647
TK. 1,704 1,704
Tk. 505,186,477
AMOUNT AMOUNT
2017-2018 2016-2017
505,186,477 158,718,816
505,186,477 158,718,816

AUTHORISED CAPITAL ; TK. 10000,000,000
The level of authorized capital is Tk. 1000 crores is as set under clause 5(1) of Presidents' Order No. 68

SPECIFIC RESERVE (Building Fund) Tk. 275,573,467
This fund has been created by TCB from profits (after payment (I. T.) over a number of
past year on lumpsum basis. Year wise fund position is given below:

Amount

10,000,000
30,000,000
47,500,000
25,000,000
48,073,467
15,000,000
10,000,000

5,000,000
20,000,000
20,000,000
25,000,000
20,000,000

275,573,467
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m GENERAL RESERVE : TK. 154,904,981

This reserve fund has been created from annual profit (after I T.) on lumpsum basis. Year

Amount(Tk)

wise fund position is given below:
Year
1971.72
1972-73
1973-74
1975-76
1976-77
1978-79
1979-80
1980-81
1981-82
1983-84
1984-85
1985-86
1986-87
1987-88
1988-89
1990-91

1993-94
Total:

RETAINED EARNINGS; Tk.
The above balances has arrived at as follows:

Particulars
Balances as per last accounts
Adjustment of previous year Income Tax.

Adjustment of Income Tax provided for previous year
Previous years adjustment
Loss after taxation

Add Sudsidy
Less contribution to National Exchequer
Balance Credit forward to balance sheet
TK.

17
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500,000
10,000,000
37,702,649
20,000,000
15,000,000
10,000,000
10,000,000

5,000,000
-6,000,000
15,000,000
3,000,000
4,000,000
10,000,000
10,000,000
10,000,000
21,297,668
20,000,000

154,904,981

1,574,539,114

AMOUNT
2017-2018

AMOUNT
2016-2017

1,594,871,226

1,303,497,355

1,303,497,355

1,594,871,226
1,594,871,226 1,303,497,355

-43,416 403,985 |
1,594,827,810 1,303,901,340
-80,199,714 -49,388,282
1,514,628,096 1,254,013,058
59,911,018 340,858,168
1,574,539,114 1,594,871,226
1,574,539,114 1,594,871,226




40

FAZAL & CO.
ered Accountants

Retained Eamnings of Trading Corporation of Bangladesh (TCB)

General idea of Retained Earnings:

MASUD ALTAF & CO.
Chartered Accountants

The retained earnings of a corporation are the accumulated net income of the corporation that is retained by the

corporation at a particular point of time, such as at the end of

net income(or net loss) at that point is transferred from the

account. If the balance of the retained earnings account

losses or accumulated deficit, or similar terminology.

Due to the nature of double-entry accrual accounting,

to a company, Rather, they represent how the company

them as dividends or reinvested them in the business).

the reporting period. At the end of that period, the
profit and Loss Account to the retained earnings
is negative it may be called accumulated losses, retained

retained eamnings do not represent surplus cash available
has managed its profits (i.e. whether it has distributed
When reinvested, those retained eamnings are reflected as
increases to assets (which could include cash) or reductions to liabilities on the balance sheet.

In TCB account, the retained earnings at the end of one accounting period is the opening retained earnings
in the next period, to which is added the net profit or net loss for that period then transfer to the Capital Reserve
and General Reserve (if any) then add the Government Subsidy to the net retained earnings to build up the

current position.

TCB Balance Sheet represents the accumulated balance of Retained Earnings against the balance of Current

Assets in the form of Cash and Cash equivalent i.e. Fixed Deposits.

TCB does not get any revenue budget from Govemment to meet its capital and revenue expenditures. Usually
TCB pays for all kinds of expenditure from Rental Income and Interest Income from bank deposits. Due to

repeated losses in the last few years they are not capable of meeting any foreseeable expenditure.

CURRENT ACCOUNT WITH GOVERNMENT :
== ALLUUNI Wild GOVERNMENT

4601-1972 Grant
Counterpart fund payable

Total

1972 GRANT :

98,332,527
82,695,080 82,695,080
15,637,447 15,637,447
98,332,527 98,332,527
82,695,080

This balance was accumulated by selling Japanese gift received in 1972 and is being brought forward in

accounts since without any movement/adjustment.

COUNTERPART FUND:

Tk

15,637,447

This represents value of various goods received by Government of Bangladesh under grants and aids from

different sources and handed over to TCB for sale.
SALES OF MERCHANDISE :

Break up of the above amount is as follows:
Particulars

Whole Sale

Sale to Govt. Agent.

Retail Sale

Total Sale

Subsidy from GOB for sale of goods in reduce price

18

Tk

258,616,384
AMOUNT AMOUNT
2017-2018 2016-2017
243,250,864 481,835,817
15,365,520 20,345,725
258,616,384 502,181,542
59,911,018 340,858,168




268 COST OF PURCHASE GOODS ;

Break up of the above amount is as follows:

Particulars
A Opening Stock at 1st July 2017

B Add: Consignment Expenses Incurred
for import of Goods during the year.

Import License fee

L/C Charges

Marine Insurance

Local Agent Commission
Commodities Purchase (BE)
Interest on BE

Bank Charges

Custom duty

Sales of tax (VAT)

Port charges

Development Charge
Stevedoring Charges

Survey and sampling charges
C&F Charges
Transportation from Mother Vessel
Bagging and re-bagging at jetty
Transportation to godown
Weightment Charge

Labor charges at godown
Interest on LTR

Value added tax (VAT)
Refinery Cost

Miscellaneous Cost

Total:

C Goods available for sales (A+B)

D Less: Closing Stock
E Cost of goods sold (C-D)

Claims Realization
Forfeiture of Guarantees
Total .

F Net Cost of Purchase Goods

18
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387,320,233
AMOUNT AMOUNT
2017-2018 2016-2017
99,218,900 70,707,911
11,500 -
761,928 1,880,229
1,789,238 2,465,714
1,442,463 3,164,167
473,596,219 549,887,546
174,238 229,985
1,228,648 1,423,518
320,850 216,600
1,098,351 1,968,132
592,396 818,130
8,991,056 11,841,774
25,534,723 16,843,919
277,313 224 908
515,818,924 590,964,622
615,037,823 661,672,533
227,717,591 99,218,900
387,320,233 562,453,634
387,320,233 562,453,634
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PROFIT ON EXPORT :

The above amount has been arrived at as under;

Particulars

Export Commission earnings

Commission from export
Export Sales

Total:

Less: Export Expenses
Washing Allowances
Total:

Grand Total (A-B):

EMPLOYEE COST:

The balance is made up as follows:

Particulars

Basic Salary
Allowance & Benefits
Other Benefits

Total

Basic Salary

Basic Salary - Officers
Basic Salary - Staff
Total :

Allowances & Benefits

House Rent Allowances

House Rent Expenses

Medical Allowance
Conveyance Allowance
Entertainment Allowance
Deamess Allowance

Special Pay/Adhoc

Washing Charges

Incentive Allowance

Festival Bonus

Rest and Recreation Allowance
Tiffin Allowance

Charge Other Allowances
Deputation Allowance
Education Allowance

Mobile Allowance

New Year Allowance

Vehicle Maintnance Allowance
Total :

Tk

Tk

20

Tk.

35,247,284

29,302,923

.
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AMOUNT AMOUNT
2017-2018 2016-2017
148,890,323
AMOUNT AMOUNT
2017-2018 2016-2017
35,247,284 37,811,903
29,302,923 33,231,980
84,340,116 27,353,838
148,890,323 98,397,721
14,779,641 15,679,441
20,467,643 22,132,462
35,247,284 37,811,903
18,013,242 19,485,412
2,290,120 2,564,799
971,391 646,204
19,836 70,836
- 16,908
54,855 60,186
5,881,025 6,264,556
395,150 2,342,582
265,519 227914
191,328 216,386
622,469 699,933
37,400 46,292
560,588 589,972
29,302,923 33,231,980
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C Other Benefits

Employees Income Tax
Group Insurance Premium
Welfare Expenses

Education Allowance
Uniform & Liveries

Medical Expenses

Over time

Pension & Retirement Benefit
Gratuity

Encasement of Eamed Leave
Daily Basis Allowance
TCB's Contribution to P.F.
Honorarium

G .H Retirement benefits
Miscellaneous

Total:

Total Salaries & Allowance (A+B+C):

ADMINISTRATIVE EXPENSES:

The above amount is made up as follows;

Particulars
PRINTING & STATIONERY

Printing & Supply
Office Stationery
Total:

Communication
Telephone and Trunk (Office)

Telephone and Trunk (Residence)
Postage and Telegram

Cable, Telex and Fax

Courier Service

Air Freight

Total:

Transpert maintenance
Petrol, Qil & Lubricant

Vehicle Maintenance & Repairs
Vehicle Tax & Insurance

Staff Bus Fare

Total:

Rent , Rate & taxes ’
Rent (Office)

Rent (Residence)
Rent (Rest house)
Rates & Corporate Taxes
Municipal Tax

Land Development Tax

Tk

Tk

Tk

Tk

MASUD ALTAF & CO.
Chartered Accountants
84,340,116
48,120 54,160
217345 43,955
300,000 375,000
1,091,612 1,282,509
68,661,843 9,319,683
3,833,100 6,378,912
9,203,330 9,278 319
984,766 621,300
84,340,116 27,353,838
148,890,323 98,397,721
Tk. 90,004,522
AMOUNT AMOUNT
2017-2018 2016-2017
1,702,438.00
275,072 138,865
1,427,366 846,509
1,702,438 985,374
534,808
317,419 414,858
- -1,533
35,935 32,335
163,163 140,352
18,291 19,717
534,808 605,729
6,152,937
2,579,403 2,790,039
920,282 930,776
684,102 628,509
1,969,150 1,906,300
6,152,937 6,255,624
24,243,710
129,720 56,445
22,096,577 20,849,766
1,578,274 1,692,092

22,598,303
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E Traveling Expenses
Foreign Travel
Local Travel
Local Conveyance
Total:

F Maintenance & Repairs
Building Maintenance
Furniture & Fixture Maintenance
Equipment Maintenance
Computer Maintenance
Sundry Maintenance & Repairs
Total

. G Gas, Electricity & Water
Gas

Electricity

Water & Sewerage
Generator Fuel
Total:

H Training Expenses
Training Allowances

Honorarium to Lecturers
Training Materials

Total:

I Professional Charges
Audit Fees

Legal Fees & Charges
Tax Advisors
Consultancy fees

Total:

J Other expenses
Advertisement & Publicity

Subscription & donation
News papers & periodicals
Office entertainment

Sale of wastages

Government Levy and charges
Stamp Duty ‘

Bank Charges

Rest house expenses

General Expenses

Sports & Culture

Business Development Ex.
Miscellaneous

Total:

Tk

Tk

Tk

Tk

1,459,750.00

3,470,881.00

13,476,735

164,946

1,150,759

8,551,722
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151,911 914,846
690,335 1,128,351
617,504 582,218
1,459,750 2,625,415
2,771,438 1,604,637
49,779 168,479
354,737 107,009
254917 189,547
40,010 20,786
3,470,881 2,090,458
10,855,865 11,442,855
2,492,770 2,113,922
128,100 }- 122,850
13,476,735 13,679,627
155,350 236,066
2,000 -
7,596
164,946 236,066
47,650 98,433
1,074,360 591,310
28,749 -
1,150,759 689,743
1,605,394 1,429,485
10,000 -
135,701 134,641
362,628 394,766
1,954,526 1,266,452
54,982 80,654
29,588 17,078
3,053
709,228 642,461
24,615 19,543
3,662,007 -
8,551,722 3,985,080
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K Degreciation : Tk 29,095,836
Depreciation on Fixed Assets [ 29095836 | [ 26436411
Total: 29,095,836 26,436,411
Grand Total (A to K) 90,004,522 80,187,830
300 OPERATIONAL EXPENSES: Tk. 9,125,719
The above amount is made up as follows:
AMOUNT AMOUNT
Particulars 2017-2018 2016-2017
Godown Rent 6,335,154 7,649,872
Godown Maintenance 1,233,116 936,639
Godown Insurance - -
Bagging & Re-bagging - -
Weightment Charges - -
Labor Charges 1,439,027 2,380,860
Canrying & Transportation - 1,393,832
Retail Sales expenses 118,422 281,906
Total: 9,125,719 12,643,109
31.00 OTHER INCOME & GAINS: Tk. 296,524,700
The above amount is made up as follows:
AMOUNT AMOUNT
Particulars 2017-2018 2016-2017
Sale of tender/enlistment form 165,600 75,500
Rental income 141,992,756 85,484,756
Interest on Bank deposits 124,117,599 96,665,209
Forfeiture of Bank guarantee 14,499,951 2,265,000
Auditorium Rent 2,193,444 1,727,304
Sale of Damage Stock 125,449 359,278
Agency Commission -
Dispatch Money earned -
Dealership renewal fee 179,303 333,679
Claim Pref, on Custom -
Interest on Loans & Advance 918,412 1,074,647
Commission earned on Sugar - -
Commission earned - Soyabean Oil -
Commission on Salt -
Claim realization -
Water and Sewerage Charge 2,157,754 1,951,910
Staff Transport 151,094 162,826 |
Electricity 9,947,577 11,506,070 ;
Misc. income 75,761 6,290
Total: 296,524,700 201,612,469 ~’
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32.0 PREVIOUS YEAR ADJUSTMENTS: Tk
—==L0 I AR ADJUSTMENTS:

The above amount is made up as follows:
Particulars

Region wise breakup of the above balance is as under:
Principal Office, Dhaka

Regional Office Dhaka

Regional Office, Chittagong

Regional Office, Khulna

Regional Office, Rajshahi

Regional Office, Rangpur

Regional Office, Barisal

Regional Office, Moulvibazar ( /\ <>

Branch Office, Mymensing

Total:

24
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43,416
AMOUNT AMOUNT
2017-2018 2016-2017
43,416 -141,012
- -8,059
- -41,609
- -188,600
- -84,140
- -18,457
- 77,892
43,416 ~403,985




14

v¥9'689'S0¢ | 811210'68¢ - 2£8'S60'6Z | L8Z°916'65¢ 29102769 - £0SZLZ'IY | 692°680'2P9
PES L8] BY'PE0'ZLL'| Se0'2e 666'620°L %Si | 896'62'L - 895'¢62'L (6¥5¢) Juswedinbz Jeyg
S8Z'189'c 8€'660'Z61 "} 2£0'60Y ¥90'€8, %01 | 088°'c/8'p Liv'see'z | egs'cirz (s15¢ ) uogerouey eoyig
ove'sLy'e LZ0LV'6Lp'g 985619 ¥88'667', %02Z | 919°268'01 - 918,680} (S15¢) eseyaing Jejeioues
60v'96Z'| L8V L6L'Y ieL'sze 215'296'c %SL | 250'08¢'S 00Z'661 258'06Z's (eis¢ ) suiyory 1einduiog
geL'62 89°06Z'6, 92’ £Y0'vL %St | 920°601 - 920'601 (z15¢)s300g Kieigny
AARTS SL1G6'L1 y6b's ) %St | 160°ch - L60'cy (115€) suleuns g jedren
801 16°009'¥8 6L 295'p8 %Sl | 602'¥8 - 60.'v8 (015€) 81943 Joj0p 3 sejohD-ig
£99'G86°L 1 20°020'006'2¢ 91¥'966'2 | v09'c06'6Z | %oz £89'688'pp 000'080't | £89'508°L¥ (605€)sepIyeA Joj0p
LEv°128'e 99'885'L¥8'pi. 658'180'C | 6€2'652'ZL | %0z 9£0'691L'c2 €55'050°L £8p'gLL'ze (805¢€) wwewdinb3 jeoupe;g
L2e'ov 08'05€'262'2 SL1'g Sli'vez'z %Sl | 829'8e¢'z 108'ye 118'0¢°Z (£0s¢) uswdinbz umopos
SZ6'Z¢6'L 15°096'850°C L YOLLbe 958'212'2L | %Sl | 982'166'7) ¥€0'y82 258'202°'p1L (905¢) wewidinbz eoyy0
| 2L 1y8'e 96'890'€0S'} 1 L10'6/9 850'%28'0L | %Sl [ 96z'0se's) ZIS'v99 ¥22'989'y | (sose)einpag » emyuing
Lv8'e8s' 88°/¥8'v96' LY 91£'60¢ 2eS'SS9'Ly | %ol 689'gv/ 05 (82¢'v9e'02) | 210'er1 1y (»0SE) 18U03 B umopog
* £12'691 vE'v8Z'08 258'8} 2v'L9 %01 | 266'6¥Z - 166'6¥2 (€05€)'suog g Buipyng leguspisey
| v86'vvZ'261 | L2v68'6Z 1oz VSS'09€'1Z | L¥E'616'62Z | %01 6.8'v2S'shy 186'819'29 | g68'spg'ssc (20s¢) 18u0D % Buipyng eomo
9.¢'059'9, - - - - | 9.¥'059'9, (z2'vee') [ 61'sep'pe (tosehuewdoeneg pue 3 pue
0l-5=1} 6+8+/=01 6 9(L-g)=g L 9 P+E+Z=g 14 £ k4 L
8102 ‘0¢ sunp Jeaf Jeak
1esesnea | g1oz ‘o5 eunp Jeak 812102 |LL0Z Ainpisy| o 8L0Z aunr yioe | aus Buunp | ay; Buunp 1710z Ainp 35y,
UMop usupm | pajeinuindoy  [siy isnipy| sy Buung je sy lesejejo) ‘Ipyrsojeg uonIppy uo sy
NOLLYIOFNd3a aey 1802 SYVINOILYVd
(8L0z-90-0¢ NO SV aNIvA Nmoa NILLRIM) S13SSY Q3Xi4 40 31Na3HOS
‘ejeyq ‘Jezeg ueimey ‘ueqeyg go
HS3AvVI9Nvg 40 NOILYY0Od¥N0) ONIaVNL
SHUNIUN0Y parerreqy) HIR)uNoY pasarrey.)
‘00 ¥ AVLIV ANSVIN ‘OO ®IVZVAVIN




M A FAZAL & CO., MASUD ALTAF & CO.
Chartered Accountants Chartered Accountants

TRADING CORPORATION OF BANGLADESH (TCB)
TCB Bhaban, Kawran Bazar ,Dhaka.

Tax Break up 2017-2018

Particulars Opening Balance Add this year Adjustment Bca' :::,';Zg

1 2 3 4 5=2+3+4
Advance Income Tax 24,419 435 5,200,000 -7,738,493 21,880,942

loyee income Tax - - - -
L T. Deduction at source 121,436,793 17,577,129 -13,101,350 125,912,572
Total 145,856,228 22,777,129 -20,839,843 147,793,514

IT Deduction at Source

Principal Officc, Dhaka 119,661,375 17,161,250 -13,101,350 123,721,276
[Regional Office, Dhaka 551,219 9,294 560,513
R@'onal Office, Chitt_ago_ng 555,581 342,109 897,690
Regional Office, Khulna 260,729 38,007 298,736
&e@l Office, Rajshahi 118,635 3,141 121,776
Regional Office, Rangpur 66 - 66
[Regional Office, Barisal 28,924 2,197 31,121
B_egiﬂal Office, Moulavibazar 84,852 2,909 87,761
Regional Office, Maymensing 175,412 18,222 193,634
Total 121,436,793 17,577,129 -13,101,350 125,912,572
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